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“I have learned a lot of what | know about

energy economics from Joe Romm.”
— Paul Krugman, NY Times, 2016

1960-1978: | was born and raised in Orange County

1978-1987: B.S. and Ph.D. in Physics from MIT, minor in Economics
1988-2001: Rockefeller Foundation & Columbia University

1993-1995: Help oversee DOE’s Nuclear Office for the Deputy Secretary.
1997: Acting Assistant Secretary of Energy

2008: Testified before the U.S. Senate on nuclear power economics.

Dec. 2025: National Academy Nuclear Board—presented on nuclear costs
2026 UPenn Report: NY’s $100 billion nuclear anti-affordability fiasco
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New Nuclear Risks 25+% Rate Increase for New York

« Governor’s plan for 5 new large reactors will be a $100 billion burden
on ratepayers, far bigger than 25% price spike Georgians have, which
led to 2 huge upset elections for PSC commissioners.

« Georgia’s $38+ billion Vogtle plant is “the most expensive power plant
ever built on earth” with an “astoundingly high” electricity cost.

« South Carolina residents paying off $9 billion for 2 never-finished
large reactors at VC Summer plant: Westinghouse Bankruptcy

* Long Islanders STILL paying off Shoreham reactor that never
turned on, but hiked their rates 37%. Commercial customers paid
$10,000 extra just from 1993-1995 (NY Comptroller)
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*There is no cost or safety analysis for the Governor’s
S-reactor plan.

*The 1000-page State Energy Plan has no cost
analysis.

*NYSERDA contracted out an economic analysis

that’s so flawed neither the state nor the contractor
stands behind it



The Disclaimer in Zero by 40 Technoeconomic Assessment

“NYSERDA, the State of New York, and the contractor make no
warranties or representations, expressed or implied, as to ... the usefulness,
completeness, or accuracy of any processes, methods, or other
information contained, described, disclosed, or referred to in this report.
NYSERDA, the State of New York, and the contractor ... will assume
no liability for any loss, injury, or damage resulting from, or occurring
in connection with, the use of information contained, described,
disclosed, or referred to in this report.”



Former PSC Commissioner John Howard Warnings

NYPA “when they owned two nuclear plants, they were
labeled among the worst operators of nuclear plants in the
nation by the NRC.” (8-25 interview)

PSC “allowed both 9 Mile 2 and Shoreham to be 1200%
over budget, over original cost estimates.” (8-25 interview)

“This is one area where being first in the nation
isn’t the best idea.” (12-24 Assembly testimony)



Cost-conscious utilities resist

Trump’s push for nuclear revival

By Brian Dabbs, FRANCISCO "A.J." CAMACHO | 11/18/2025 06:52 AM EST

“There’s not a single company out there talking about a brand new light water reactor, and
that’s where the administration gets frustrated,” an energy lobbyist, who has close ties to
administration and was granted anonymity to speak freely, told POLITICO’s E&E News.
“The administration is a little tone deaf in understanding the trepidations from a Wall

Street standpoint.”
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Nuclear AND Gas Are Now The Unaffordable Options

Levelised cost of energy (per megawatt hour) |

Small modular reactors
Conventional nuclear

Natural gas

Onshore wind

Combined solar and batteries

Utility scale solar
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Values are projected US national averages for projects completed and delivered in 2030, based on
state-by-state data. Joseph Romm
Source: Wood Mackenzie PCSSM



Time To Update Your Priors:
Natural Gas Is Expensive

Published Dec 07, 2025 at 07:07am EST

« Efficient gas turbines price up 3x, sold out through 2030

« We’re exporting gas via LNG, with 50% increase by 2027

 Spot gas prices soared 60% in 2025 to $3.53 MMBTU

* EIA forecast for 2026 is 22% jump to $4.31

« Gas prices in January averaged $7.72

 “Energy costs soar in New York™ in January cold spell



Loss of NRC Independence will “Severely Increase the
Risk of Expensive, Unexpected Nuclear Accidents.”

Three current officials,
granted anonymity to speak
openly, told POLITICO’s E&E

News that the Nuclear
Regulajcogy Commission is no
longer independent and only

makes major decisions with
the consent—and.
sometimes at the direction —
of DOE or the White House.
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o EV Battery Costs Continue to Plummet

Prices per kWh

Experts estimate prices will hit $45/kWh by 2030
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“The economics
for batteries are
unrecognisable,
and the industry 1s
only just getting to
grips with this
new paradigm.
Solar is no longer
just cheap
daytime
electricity, solar
is now anytime
dispatchable
electricity.”
Ember 12-25



Agrivoltaics an opportunity with
promise for NY farming | Opinion

Doreen M. Harris Guest Columnist
Dec. 12,2025, 4:12a.m. ET

Last year, the Cornell Agrivoltaics Research program

planted a fall crop of lettuce, spinach, radishes,
strawberries and raspberries under a large
commercial array of tilting, single-axis solar panels in
Ravena, New York.

NYSERDA awarded $7 million for 4
projects co-locating solar and farming in
November

Panels can help reduce impacts on crops
of heat stress and late frost

Panels 13 feet above ground stay cooler,
are more efficient and last longer
Semi-transparent PV can be made into
panels that let the light through to crops



An Affordability Agenda For New York

1. A moratorium on any spending for new reactors until an independent
financial, environmental and safety analysis 1s conducted on 5 GW of new
reactors vs. the alternatives

2. A near-term policy of accelerating proven strategies for reducing peak
demand and energy bills: batteries, demand response, efficiency (like heat
pumps replacing inefficient electric heating), wind, and solar (including
agrivoltaics). Also, performance-based utility regulations.

3. Focus on advancing technologies that could plausibly deliver affordable
firm, dispatchable carbon-free power by 2035: enhanced geothermal
power, long-duration storage, and virtual power plants.



